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B.A. Semester - 5 (Remedial) (CBCS) Examination
March/April-2024 (Old Course)

ECONOMICS : P11 MICRO ECONOMICS - 1 (CORE - 11)

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70
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ENGLISH VERSION

What is Micro Economics? Critically discuss Robbins definition of economics.
OR
State the nature and scope of Micro Economics.

Explain the Law of Demand based on Utility Analysis.
OR
State the law of Equi-Marginal Utility and discuss its limitations.
Explain the following concept.
(1) Marginal rate of substitution. (2) Giffen Paradox.
OR
What is Indifference curve? Explain properties of indifference curve.
Explain the Equilibrium of consumer with help of indifference curve analysis.
OR
What is Income effect? Explain the types of income effect with diagram.
Write short notes: (Any Two)
(1) Income elasticity of demand (3) Budget line

(2) Types of Price Elasticity of Demand (4) Substitution effect
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